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Exhibit 2:
Global Medicine Spending and Growth in Selected Regions, 2018-2023

TOP 5 EUROPE
2018: $178Bn +3.9%
20014-18: 4.7% S-year CAGR
2019:5182Bn +2.8%
| 2023: $195-225Bn +1-4% 5-year CAGR

UNITED STATES
2018: $485Bn +5.2%
2014-18; 7.2% 5-year CAGR
2019: $507Bn +4.6%

3: §625-6556n +4-7% 5- ;
. 2023: $625-655Bn +4-7% 5-year CAGR WORLDWIDE

2018: 51,20

2019: 81, .
| 2{_|2_1 51.5”11'1..'!35_: Z1FI'H' :‘::-{:'a‘:..'- I.:l"',"l.’_"i:'II' {:.«“I.{::H JAPAH
2018; $86Bn -1.8%
2014-18: 1.0% 5-year CAGR
2019: $898n +0.9%

I 2023: $89-93Bn (-)3-0% 5-year CAGR

PHARMERGING
2018: $286Bn 1+6.9%
2014-18:9.3% 5-year CAGR
2019: 52938n +7.0%
2023: $355-385Bn +5-8% 5-year CAGR

Source: IQVIA Market Prognosis, Sep 2018; IGVIA Institute, Dec 2018
MNotes: Market sizes shown in USS with actual and forecast exchange rates; growth shown in constant dollars at 02 2018 exchange rates; Japan growth
decline on constant dollar basis iz due to exchange rate dynamics
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Global spending on medicines reached $1.2 trillion in 2018, up from 3$1.1 trillion in 2017, and is set to be just under

$1.3 trillion by 2019, with 4-5% growth globally. Global spending is expected to exceed $1.5 trillion by 2023 as the

market grows in mid-single digits (see Exnhibit 1),

Exhibit 1: Global Medicine Spending and Growth 2009-2023
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Exhibit 3: Develeped Markets Historic and Forecast Spending Growth by Country
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Exhibit 4: Pharmerging Markets Historic and Forecast Spending Growth by Country

SO
Pharmerging Historic | (;F'\a/, ‘g\(@
20% CAGR 9.3% S0
| G‘o /‘0&
| -
g 15% : P e Turkey
7
2y | . Egypt
= South Africa | @ Pakistan
% 10% Chllle| i Vietnam @
] Al ‘ Bangladesh
% ________ —h}dﬂaesia—— : - = B AT DhoeaRteeesy o o o CAGR: 5-3%
x 53 o
o 5% ” i
e Argentina
i Saudi gmﬁa.
&
e
0% el
S% eNeg 0% 5% 10% 15% 20% 25% 30%
RSea Historic CAGR (2014-2018)
N o
0@ o\
Q'aé& OChina .Other Pharmerging OBRI| Size (US$Bn)

Source: IQVIA Market Prognosis, Sep 2018; IQVIA Institute, Dec 2018
Notes: BRI = Brazil, Russia, India; Argentina is plotted in U.S. dollars

704 FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 29



(Z=E &R TiRRE | HARMGAE

HAMS : -3%~0%DkE

o EM5IEFTFIFCMR. BEMODERILK 23F(C(E83%

o REANEG(E41%=17%I(CHE/)\

o FDARIIREDREEEN S T 72K =41%I(C

Exhibit 12: Japan Spending Growth Dynamics 2018-2023 Constant US$Bn

-

Traditional Growth

Specialty Growth

2018

Population Dynamics

Exchange Rate Effects

2023

o

é FREUND

Forecast

Copyright (C) 2020 Freund Corp. All rights reserved.

30



(ZZ &R HHRE | BT

HAME BREERERANERDS 177 (HEX—X)

2013 BFEME 46% RHEANEGS 54%

2018

2023

HARMIG AR v U BlEEHmD> 177 (RFENX—X)

2013

2018

2023 ARSvYUFTo 41% ZDfth 59%

XIQVIA The Global Use of Medicine in 2019 and Outlook to 2023

704( FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 31



(ZZ &R mERE  ESE

FAMHZE DR E (CRFTZEARTTE

ITER&EROFFHE] & 1/ R—=23>0OHEE] ZmizU.

I[ER&EDERK] & EROBDM L] &EHR

{ﬁ{ﬂﬁﬂyﬁfﬁo)m%m‘\j{z\@ﬁﬁﬁ] [ BEOEMAR - cRET ] [ 1 I R—2 3> Ol ]

+

NREEEDEITSROBE

- BRI A AERRI A A =5 —DAREFR IR REDILTE

« RFv7 —1BENDZIE.

o FICHBDDIE.
2017F A3JKMAZBATERE 9KEERM (F>THL EBRERKRFIEN AR
GE80%=#11.6J8FDHIIFEZ RAD

70!{ FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 32



(ZZ &R TiRIRIE | HAROHEAIEK

2020FF9H D TRy UEES 1 780% (CMIFT CGEMIE(FHLAR
AR (S ERmMmOBEIEER#EEDSEN 52021F3 A T850/E e & Tl

Sfy ==1
o) [ = gl S
' J7 /R

1,000 T 80.0%

800 A

+ 21% - 60.0%
+ 150/2%F

600 1

- 40.0%
400

L' 20.0%
200

0 .

- 0.0%
155 165 174 184 194 2045 214 _fxﬁ*ﬁﬁ]/\‘

AADSERIER (RE{MEHET) 20214 1,250 ~1,300/35¢

704 FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 33



(ZZ &R mFRE | BAROAO#RE (BEinHtsDEK)

HEDOSEEERERNRICETDIH. HEREEDILAN MR ZEE T DRRE12D &
EB(C. HBNDRD CHSIEFEBOEHFENEISND

fit7s. 65m EDEimE AQFEEVY, SRS L ITEERBORIHRE

(AAN) KR Ge— — 15 (%)
14,000 . 45
12:361 12557 12693127771230612 709,26“.‘2532 #£A0
12,105 13 230 48 £989 i4s: 12,254 i
12,000 17064 3% el S | |.|1,542 lcattP 522 40
' 1104 o B2 2001 "?"? ."'.5'. 1660 '.'599(‘?-2"“.'507 1407, 11002 e, 80 a1 384
10467 [F3711 | s 2249 S e e e it ‘32‘ 1,246 10642
10467 7751l eoa e == " Ifea| 012 |2
10.000 9.9.21_ -,'_"_"A'_2.?5'_| e s 1 1 | 1 1 ': | 1 '74' . il !33l _,_9_744_
' 9008 o e ] Losed B2 21 = e e a2 [ |~ T 1 o77] ) 9284
s | S XS W | N | e Tl —| 1012 —— 8808] 30
Y U | G AR IR |l | — o * ]300 | —-| 951 —
melal i | S e | S 8,103 /‘23.-i 1289 ! |'898
8.0008 & _‘am‘z‘?‘?‘_" AL (65MLE AD | 8409 laofzes(l 1k (1 (L (L (L (F (L (b [ (25
nietd |2oke [Easd $48) (ER295FHED) ' 1117406 17:170 ‘g 875
2979 1", .|| -.-. : N 202 17.545), =2>( 6.494 '5 978
e | | = _I LST' oz A= o some) , P22 5775 [ i
6,000 | - 1 1 L] i 1 o0 Ak 1 i I U 1 i i 1 1 i 5 .4‘793-4529
8.251 : , 529
- ol 1833 126 - s
. = 7212 | Sl EAO%E15 ~
4,000 [120H11sLO0 gl F2I L e agAOTcEAsWMa) H H e e
| e e 91| Eart] o D | S | | et | o | e | P09 | PO | e
5017 5517 [1122] {105 | [ 88 etTios 121 — [~ |1,?eo,"1~7'4-7 1497| |1.428) (1,522 |1:681 |1.643 |1.424 [1.258 |y 154 |, ') 10
i 3 | | 2 1 | | | | | i S e e 3
2,000 =SS oot 179 ?:'"g., H 48 1;27-!5‘7-.' Hesst—= . H 0 M0 0 0 0 =
=== 6.31 [°5 . 651 F5ig ] [ ey - 33 o8 ; ;
a9 53 o7 == — [ [ 76 o] 200 T 22 _1613(!42%1'?2 2.180 2.288 200 229 22 |2417I 13@37 225
- 376 T4347] [516 5 5 1160 ATk A A A A A l
o L3091 3] e -139:_-224_234__336 aillser][ 117 1407 | 23 [[ 21 [ 20 [[ T [|1% | “15-“-14 A AT

BHD5 30 35 40 45 50 55 60 FH2 7 12 17 22 27 30 M2 7 12 172227322;7;5;}"5)
(1950)(1955)(1960)(1965)(1970)(1975)(1980)(1985)(1990)(1995)(2000)(2005) (2010)(2015)(2018)(2020)(2025)(2030) (2035)(2040) (2045)(2050) (2055) (2060) (2065)
75l []65~74 [EJ15~648 [10~14M [ T&¥

¥l 75 7 EEBOBKLRICDOWTIX, 20154F F TIXBH (K%M A ] 20184 B4 [ AR CPFRR304:10 H 1 HEESERMD .
2020 4ELARRIX B AR PREE - ACIRIEBFERT [ HAROIFAMERT AL CPEL294EHERD) | o iidrff - ZECHh L fERC X S HERTRT R

HE : BN SHNTERESHTEEE (SinbDHES S FRHEET]

704( FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 34



(ZSE &R TiRRE | ERAERmROEALEN

EHEMN SO (FBEI0FMIBEINL CH 59, HmAZRTHI3E(CEM
COFER. #92.3J MDA BEN FEE

(=)
10,000

5,000

-5,000

-10,000

-15,000

-20,000

-25,000

-30,000

HARDEREmDEL ASDHR

4,623 4,901

704 FREUND

HE  BBEESHE

mZZ REUNSOEFEMAmDHER

20014 20074 2013 20164
&R FoRR Ho&a &R
54,119/2M 76,627{5H 76,4891 81,517{EH

14 EEJES] EEJES] EFEm ERm
5,998f8M 7,233{8M 11,982{5M 15,505(5M

211 BHEEY ERm EEJES] EEJES]
4,235(5M 6,34412M 8,347/ 9,497{2M

3£z ERm BALE BHLE BHEET

3,770/8M 5,858f&M 4,80318M 4,214{2M

EESEn

BISREZE S BHEEEDTT LR
(1008 %) BERAEESR ¢ EFHEGFAVIY)
50

25

HR{E% KEREZE [HONERTRES

Copyright (C) 2020 Freund Corp. All rights reserved. 35



(EZEH)

- JOJ+a—)L
- IO XA MNEiR

é{FREUND

Copyright(C) 2019 Freund Corp. All rights reserved.




® & J04> MNERKAET

® %1/ 1964F4H

o RXKE REREFFEHERE KB &

® Fhftih RREGFhMEXEE/NT H258135

o EXE 10{/23,5605H (20204E2 8 53IB1E)

® tb= 167{EM (202042380 : &)

® tXEE 3834 (20204F2 A KIRAE : EHE)

0 FXRNH e =ES s BR-O-TAOIREBEFORIERST
{bRkmEE -+ EE@NIE, EonBERFRIEFORISIRT

® JI-Jatt FREUND-VECTOR CORPORATION

04> b A—RENE*T

Parle Freund Machinery Private Limited

A FREUND

Copyright (C) 2020 Freund Corp. All rights reserved.

37



JO4> M -TJ&HER & DHLR

J04 > MES
K1t

204> b-5—iK FREUND-VECTOR
7 SR CORPORATION

KEL/ TAATM

JHRNEYHZ T D
J0-N)E%z
RIBE) (CHEE

BAtFAFERAZTRR (FREIRIRAATH) B

ER1—Y— A1y —

et E _ Rl MBS
bR DRSS : e bR ERDIRSE
ParleFreund (1>R) =3/ (41597)
Copyright (C) 2020 Freund Corp. All rights reserved. 38

704 FREUND



ESRAETILOFHE TPen] & T1Inkl

1. 14iH50FT ™ Pen HPIIN

— = N

o EER. BR. IPTINNBEOEEEERDEAIFC o LR R U FIZEHEAK
1SR, =T ) EEREERGE - IR5E {LRE S EhPY

o I-F4JEBOERNIRGE TSNS
PETPHISBICINA. KEFSEORR - KRERHEENHE
HRTRFITMEENEEZE—HET3

o &R O-F ORI DR RSB 3TET
FEEEMITEEDILEREE S 289%

2020£F2AH4

2.{Er%maBFI
o EXDFNE. RRREREH, RERDRRSNLE

2 - AR5
o EEEHFIMFNE. GM P st iR im CARE
° R BREFRE, SETFELREROGREFRECHIAEIN. .
TEREAEEICI®YID BEHSEEPY
o ER- TR ARV, 1-Y—-LOHRIFAFET

EEMIRRDS - ALAZTH T ARSI Egsts 167.7#m
%1 GMP : Good Manufacturing Practice Eﬁ"é"#*“ﬁ 5 . 54%:'\|I.|

704 FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 39



IIWN—TDEZSHK AT —)LR

ERROBE TRCED < IO+ > NIL—TDOBEL5ES,
204> MNMV=-TDESRRAT1—=IV R

IEH FoIR - BEN

R

HWEBPIL (LR mEBFIZ 71V ES DAL= - IR B R E #ia

p— an m—
+ + +

+

D == = = =
FEERHBEE  JO0—/ULER #hiAeRI
DYLEFE Db DS A

704 FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 40



JOA>MNIIL—T FT4XXo0—->v—HRUS—

1. BIRRAROERSEH
L, L R(EFEINZ XLV T, BREOSAMR L ZEBREEOVEDEEITVET, TOEZXCEDIE, IRNTO
AT =R —DEEEE(C, RHIBERONANTFN DERFE E RHRERGEHIATVETD,

2. BIRRAROELE
Lt SE EEREEIEREDBRESH LU AN HI59 255 FrhVEH D ERFFER(ICREI 28R AIICL
Teho Tl 1B RARZITVEYD,
Lt (F. BMREDSHSLNERRRICEI 28R ACGEZEURVBIR THOTH. T - IHEROBESEOIEEHIRTCE O THE
THDEEZBNBIBIHRICOVTIE., BB (CHRVVZUE T,

3. [BERERDSGE
Htt( BRGESEG IFTOR M I 2B RIEHRIES AT LA (Timely Disclosure network, LU FITDnetl&LD)
ZBUTIEHRZARVUET . TDnetlcEDBIRUIZIBIR(E. 1BERFEROEIFME - AP E(CHEL. RPN H D145 —
RYNR—AR-S(IBEELET .
ZDENDEIRICOVTD. BIFFHROBME(CAID, TUAN-RX HE DA -2y NR—AR=SADI/EHRECLDNANFHD
HIRICERWVWEUET o KDZADAT IRV —DEEEE(CHNDPTVEIREZITIS. BIRIBIRIEEARELHDE . TDZRER
DORIRICESHFET,

4. 12915 —EBI DKM IE

Lt (d. NEREFROEYREEBLOERNBREDTEREODVTEFINSEAREIAZHRFRRNCESD., 1> 145 —E5|
R OREFBELARTNREDTTE BIRAH OEVVERCLD, 12T BB ZRA B LELET,

5. JLERHARA
Lt (E ARBEIBEROTRZSLEL. SERETELUN 2RI 20, ZUFEFAEHHOZE NS HEREFREKH
FTZLEAEAR] |ETEDHF T, HZHARIP (L, SRECRHET 3IA MYER] - BRI IEE(FEUVIEZISETOVELEEET,
212U, EENFRREREGREET 2R gEMEN GBS (. WFF/R(CRI I 25EAR B (CHELV ERRE LE (R LE T .

6. JFRFMCONT
LN R I DIFIROP(C(T. FEEFELUIMNCOEES, BESTEREDIIRTFACREI DRSS ENTHEOEIH, N5D
[EHRIIVERLERPE(CH VT AFOIRERIBIRZBE(CHIMTUIZED THD. ZOROZFFIBBLHIBIRIBEOZ(LREICLOT, 3K
FA(EKECERDEBEMENDDFET

(201743827HHITE)

é FREUND



I RIBFNDFET

Wt (3, 20174F38 27 A CEUHE S TRESN L F O $HIR DFIREBERHBLTLET,
BRE - IEREOERNBRWEECBIT S5 8

Stt(d SHOFFHRBRAREPRNAEFMABEDM EZ2HE U, HRE 1B ROEERE DI FZH R SR AR (OESHFT T,
S OFEESEPREIRRL. BEUEEONMPIGRIAL. BT - IREROBROTIE#HFZS T, [FREUNDI 7> 1EU Tk
BY(CTZIRVERIIBLOCEHFET,

1. HEEABIRE IS EROBERE DR
IRIBHEPEBOZEEREEINMEV HLRMFIELET T . Fo. IREEEUHEMIRZMALET .
HREDERREDM FEZIRET BIcsh. HLRIDBHESFI(L, FREROIERN - EEPVERIBROILERL, BB (OEEZ
X0, AEBEDRECERFARZITVET .

2. AF=IRIAF—EDXEE
L (FHAR R U SE2MHHADRE SRS (581 3MHEHAERE-INZ—FT1>Y) ZFML. ZOBIMEIHEIITHAMNA
RULET, £z, PRIFBRESTEZREULIRICE. FEBEORESTRICOVWTHNMDYOIGRBBVELET . 35(C, #EIH%
BERA\DFHBOEBH (CEMU. BE S EHEBEDORAZITOET, £, SIS EDIRERTA - LAPEAIRESR
HEASEFICHESIMUET .
BRFEIBIEWFREUND Report ((EHREE) OFIT. ViU NERR-2 (http://www.freund.co.jp/ir/) DOBH%
REICED, BELITRIBMECOICMBHERICESBRVEE (RARVEE) ZBNIIETHLI I -TndEfiE%IE
IRV IZIF B 4D(C. 1BHRMARDITECERHET,

3. KE-HERDSOBEREZHANT 11— RN\YIT S48
KT - IEROEREDIFE(CBVTUHERENLE R (. K. B PREAFRREIOERERSL. [BREeHELIT.

4. 1915 —FEHROEME
1249 —IBIRICONTIE FHAOREPFIREIR - NEBEERS AR CBI T 2RRIZICREL . FIREEOMEZR-TVET.

é FREUND



(BEVWSDHESE)

JO4 > MNEERIN =T
= (PEED IR/ILRE

TEL:03-6890-0767
FAX:03-6890-0870
E-Mail : ir@freund.co.jp

L IRYA MTELZEV,  http://www.freund.co.jp

ARERUIFEEOFTE, RiBL. EEBRSLSCEE S ICEDVEMERFAICREI L& INEINTHNET,
COMERTAICEEI B E | (CIRRABRITICAFAERBRICE D VWEEH BMORHRMRASNTHENFT .
ZDIHFESHOZALCLD REROFEEFITIFRTACEE I 25 L IR DFEREB DB RN HDET

PO TARERCHBIIDEBETFERED TR TACRI T & I MMIRICESTIEE TH DL ZRIET HEDTI(EAL
JE& TTRRVIEETILOBEVEILET . 86 BHBATICOVNTHALEHSPBIENSHLDERZIAOTHED
FIN ENBICEERDPIITIIENSENZATREENHDET .

A FREUND Copyright (C) 2020 Freund Corp. All rights reserved. 43



